CEO TBI <ceotbhi@tce.edu>

Fwd: Recognition of the Institute as Host Institute (HI) for implementation of the Incubation

component under MSME Innovative Scheme (MSME Champion scheme) -reg.
3 messages

Principal TCE <principal@tce.edu> Mon, Jun 26, 2023 at 9:28 PM
To: ceotbi@tce.edu

Cc: Dean Students <deanstud@tce.edu>

Sir
We have been recognised as Host Institute for the Incubation under MSME innovative scheme.

It is the fruitfulness of all your efforts for getting recognition under this scheme
Regards, Raja

Forwarded message

From: Incubation component under MSME Innovative Scheme (MSME Champion scheme) <helpline-msme@gov.in>
Date: Mon, 26 Jun 2023 at 20:43

Subject: Recognition of the Institute as Host Institute (HI) for implementation of the Incubation component under MSME Innovative
Scheme (MSME Champion scheme) -reg.
To: <principal@tce.edu>

s sges @1 wrterr

(Rlew, o1y vd wemw 3TH)

YsA, Y G AomH Igw Fwnera

OFFICE OF THE DEVELOPMENT COMMISSONER
(MICRO, SMALL & MEDIUM ENTERPRISES)

MINISTRY OF MICRO, SMALL & MEDIUM ENTERPRISES

(sreer Hewre) GOVERNMENT OF INDIA
Rofer smer, Wt wifbeer, alteren s g, Nirman Bhawan, 7* Floor, Maulana Azad Road,
ad «“110 108 New Delhi-110 108

Ph. EPAX-23063800. 23063802. 23063803, 23063804, 23063805 & 23063806

File No. : 17(2)/MSMEINNOVATIVE/PMAC/2021-22 Date : 26-06-202
To,

Thiagarajar College of Engineering
Thiagarajar College of Engineering, Madurai, Tamil Nadu 625 015

Sir/Madam,

The proposal submitted by your institute for recognition as Host Institute (HI) for implementation of the Incubation Component

under MSME Innovative Scheme has been considered & in-principally approved in the Meeting of 4th PMAC held on 26/06/202:
at New Delhi under the Chairmanship of AS & DC (MSME)

In view of the above, your institute will become eligible to submit new innovative ideas for getting financial support under the
MSME Innovative (Incubation Component) scheme as per guidelines. Please upload Undertaking for Development of Ideas and
Utilization of Funds duly signed and stamped as per proforma (Attached)

Undertaking for Development of Ideas and Utilization of Funds proforma Click here

Yours faithfully,

(Vinamra Mishra)
Director (Technical and Projects
E-mail: incubator-msme@gov.ir
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Undertaking for Development of Ideas and Utilization of Funds under the
Incubation Component of MSME Innovative Scheme

1.0 Dr. M Palaninatharaja for the Host Institution as Thiagarajar College of Engineering as
approved by the PMAC and its legal status, having its registered office at Thiagarajar

College of Engineering, Madurai, Tamilnadu - 625015.
2.0 RESPONSIBILITIES OF THE HOST INSTITUTE (HI)

2.1 The HOST INSTITUTE shall undertake to create (if not already created) an entity for
undertaking innovative and entrepreneurship development activities and executing obligations
under the proposed SCHEME. This entity is referred hence forth as the Business Incubator (BI).

2.2 The activities of the BI shall include:

2.2.1 Nucleation of new innovative ideas by creating the environment and opportunities for know-
how providers, entrepreneurs and financiers to meet each other and form business teams:

2.2.2 Nurturing businesses in their start-up phase by creating and running an efficient BI offering
not only space but also access to technology support, business mentoring, networks, scientific
and information resources, and a generally conducive and supportive environment: and

2.2.3 Promoting and running an active programme for identification, creation, acceleration and
translation (into practice) of innovative ideas suitable for new venture creation.

2.3 The HOST INSTITUTE shall provide ready-to-use, dedicated space for housing and
operation of the BI.

2.4 The HOST INSTITUTE shall be responsible for providing access to basic infrastructural
facilities, office facilities and laboratory/facilities for the BI.

2.5 The HOST INSTITUTE shall be responsible for arranging the resources for the day-
operation of the BI.

to-day
2.6 The HOST INSTITUTE shall be res
Bl on a periodical basis. The reports o
promoters of the BI.

ponsible for the overall monitoring and evaluation of the
f the periodical review shall be made available to all the

: Telephone:
Web : www.tce.edu
E-mail : tceoffice@tce.edu College : 0452 - 2482240 - 2482242

Fax :0452 - 2483427 Principal : 0452 - 2482430



2.7 The Incubation Centre shall be run by dedicated staff and shall also utilize the
services of faculty/staff of the HOST INSTITUTE or experts from outside.

3.0 IMPLEMENTATION OF THE SCHEME AND FINANCIAL ARRANGEMENTS

3.1 The HOST INSTITUTE thereof shall vet the feasibility of the proposals
received and recommend proposals to the Government for support under the
SCHEME through the BI.

32 The HOST INSTITUTE shall ensure that the selection of
entrepreneurs/incubatees is fair and utilization of the fund is done with fairness for
the development and nurturing of the idea of the incubatee.

3.3 The HOST INSTITUTE shall ensure that the fund requested for are as per
approved guidelines of the scheme only and as per procedure.

3.4 The HOST INSTITUTE shall maintain separate bank accounts for the funds
received and expenditure incurred on various activities. Further, the HOST
INSTITUTE would submit Annual Accounts, Audited expenditure Statement and
Utilization Certificate to the Government as per procedure.

3.5 The HOST INSTITUTE shall submit the agreement as per prescribed format to
be made between HI and Incubatee to the Government before release of funds to
the HOST INSTITUTE.

3.6 The assets created through the scheme shall not be transferred/disposed off
without prior permission of the Government of India.

3.7 In the event, it is found that the HI/BI has not utilized amount of grant, or any
part of it , for the purpose or has subsequently disposed off any of the assets
acquired out of the grant without prior permission of the Government, the
Government without prejudice, shall be entitled to terminate this registration and
may take necessary action as per procedure.



4.0 DISPUTE RESOLUTION

4.1 Any disputes shall be settled amicably between parties through the intervention
and assistance of the Executive Head of the BI. If the dispute is not resolved, then
the matter may be escalated to IA/NMIU and finally to Development Commissioner
(MSME) whose decision shall be final and binding on all parties.

4.2 Any disputes, which cannot be settled amicably between the parties shall be
referred for arbitration in accordance with the provision of Arbitration and

Arbitration and Conciliation Act, 1996, as amended from time to time, shall be
applicable. Courts in Delhi shall have jurisdiction in the matter.

/
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